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Consolidated statement of financial position

(Re-stated) (Re-stated)
Note 31 Dec. 31 Dec. 31 Dec.
2013 2012 2011
KD KD KD

Assets
Non-current assets
Goodwill 219,248 232,034 234,088
Property, plant and equipment 15 124,852,617 29,615,861 31,337,435
Capital work in progress 16 369,506 87,166,638 81,910,579
Investment properlies 17 54,708,322 56,408,226 27,170,955
Properties under development 22 127,409,450 101,286,107 95,976,538
Investmenl in associates and Joint Ventures 7 21,413,450 28,609,989 35,922,746
Available for sale invesiments 19 7,406,263 6,726,650 6,106,494
Total non-current assets 336,378,856 310,045,505 276,658,835
Current assets
Accounts receivable and other assels 20 22,469,848 21,433,898 24,726,839
Properiies under developmenl 21 26,448,558 53,630,932 50,078,467
Trading properties 22 4,322,090 5,048,231 5,683,759
Cash and cash equivalents 23 14,246,337 3,994,796 5,885,193

: 67,486,833 84,107,857 86,374,358
Asset classified as held for sale 18 - 8,077,176 12,126,583
Total current assets 67,486,833 92,185,033 98,500,941
Total assets 403,865,689 402,230,538 377,159,776
Equity and Liabilities
Equity
Equity attributable to the owners of the Parent Company
Share capital 24 63,543,420 45,388,200 45,388,200
Share premium 24 14,524,176 - -
Treasury shares 25 (16,853,183) (16,672,644) (16,138,303}
Slatutory reserve 26 14,228,601 13,903,932 13,592,240
Volunlary reserve 26 11,002,519 10,677,850 10,366,158
Cumulative changes in fair value 31,380 - -
Foreign currency translation reserve (10,437,712) (7,236,311) (7,691,202)
Retained earnings 6,077,060 5,321,036 2,964.647
Total equity attributable to the owners of the Parent Company 82,116,261 51,382,063 48,481,740
Non-controlling interests (745,886) (948,427) (471,984)
Total equity 81,370,375 50,433,636 48,009,756
Non-current liabilities
Instalments due on purchase of properties and other liabilities 27 12,714,203 1,170,399 2,310,255
Redeemable preference shares 28 2,833,616 2,814,969 2,903,158
Term loans 29 81,865,979 39,382,846 62,606,363
Advances received from customers 32 114,387,863 121,769,270 108,301,350
Retention payable 30 - 10,091,931 9,185,355
Employee’s end of service benefits 778,789 724,560 608,385
Total non-current liabilities 212,580,450 175,963,975 185,914,846
Current liahilities
Due 1o related parties 36 40,348,053 52,396,187 44,150,563
Accounts payable and cther liabilities 31 46,336,011 44,731,541 51,689,617
Term loans 29 8,394,812 61,641,889 27,807,558
Advances received from cuslomers 32 14,835,988 17,063,310 19,587,436
Total current liabilities 109,914,864 175,832,927 143,235,174
Total liabilities 322,495,314 351,796,902 329,150,020
Total equity and liabilities 403,865,689 402,230,538 377,159,776

“__—Ibrahim S: Al-Therban -

Vice chairman

The notes set out on pages 9 to 58 form an integral part of these consolidated financial statements.
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Consolidated statement of profit or loss

(Re-slated)
Year ended Year ended
31 Dec 31 Dec
Note 2013 2012
KD KD
Revenue 8 43,133,948 17,311,038
Cost of revenue (32,946,293) (11,288,153)
Net income 10,187,655 6,021,885
Net income from ticket sale and related services 193,172 115927
Fees and commission income 155,739 184,588
Changes in fair value of investment properties 17 18,789,140 19,885,741
(Loss)/gain on disposal of investment properties 17 (35,360) 924
Realised gain on investments at fair value through profit or loss - 869,540
Share of results of associates and Joint ventures 7 (5,371,041) (947,182)
Loss on disposal of associate 7 - (188,932)
Impairment in value of associates and Joint ventures 7 (776,638) (3,216,178)
Irmpairment in valuz of available for sale investments 19a - (125,519)
Impairment in value of receivable and other assets 20b (4,850,253) (764,883)
Impairment in value of properties under development 21b - {(990,727)
Gazin on partial disposal of asset classified as held for sale 18 11,239,885 2,089,914
Interest income 9 282,586 747,270
Other income 10 (44,869) (505,665)
29,770,016 23,186,103
Expenses and other charges
Staff costs 5,980,721 4,208,107
Real estate sales and marketing expenses 2,088,808 626,596
Other cperating expenses and charges 11 5,858,249 7,885,282
Depreciation 15 4,201,486 1,815,335
Finance costs 12 8,624,864 5,610,494
Total expenses and other charges 26,754,128 20,145,814
Profit before taxation, KFAS, NLST and Zakat 3,015,888 3,040,289
Tax expense relating to overseas subsidiaries 13 (102,658) (605,238)
Contribution to Kuwait Foundation for the Advancement of Sciences
(KFAS) (29,220) (28,052)
Provision for National Labour Support Tax (NLST) (82,389) (77,923)
Provision for Zakat (32,956) (31,169)
Profit for the year 2,768,665 2,297,907
Attributable to :
Owners of the Parent Company 3,102,122 2,979,773
Non-controlling interests (333,457) (681,866)
2,768,665 2,287,007
Basic and diluted earnings per share attributable to the owners of
the Parent Company 14 5.67 Fils 5.57Fils

The notes set out on pages 9 to 58 form an integral part of these consolidated financial statements,



