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Sincerely,

Talal Jassim Al-Bahar
Chairman 

Ibrahim Saleh Al-Therban
Vice Chairman
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Equity and Liabilities
Equity
Equity attributable to the owners of the Parent Company
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Repayment of borrowings
Proceeds from borrowings
Increase in retentions

Decrease in blocked deposits

12,323,177
6,029,544

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   17 5/22/18   1:13 PM



Page 18  |  IFA HOTELS & RESORTS ANNUAL REPORT 2017

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   18 5/22/18   1:13 PM



IFA HOTELS & RESORTS ANNUAL REPORT 2017  |  Page 19

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   19 5/22/18   1:13 PM



Page 20  |  IFA HOTELS & RESORTS ANNUAL REPORT 2017

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   20 5/22/18   1:13 PM



IFA HOTELS & RESORTS ANNUAL REPORT 2017  |  Page 21

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   21 5/22/18   1:13 PM



Page 22  |  IFA HOTELS & RESORTS ANNUAL REPORT 2017

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   22 5/22/18   1:13 PM



IFA HOTELS & RESORTS ANNUAL REPORT 2017  |  Page 23

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   23 5/22/18   1:13 PM



Page 24  |  IFA HOTELS & RESORTS ANNUAL REPORT 2017

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   24 5/22/18   1:13 PM



IFA HOTELS & RESORTS ANNUAL REPORT 2017  |  Page 25

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   25 5/22/18   1:13 PM



Page 26  |  IFA HOTELS & RESORTS ANNUAL REPORT 2017

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   26 5/22/18   1:13 PM



IFA HOTELS & RESORTS ANNUAL REPORT 2017  |  Page 27

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   27 5/22/18   1:13 PM



Page 28  |  IFA HOTELS & RESORTS ANNUAL REPORT 2017

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   28 5/22/18   1:13 PM



IFA HOTELS & RESORTS ANNUAL REPORT 2017  |  Page 29

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   29 5/22/18   1:13 PM



Page 30  |  IFA HOTELS & RESORTS ANNUAL REPORT 2017

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   30 5/22/18   1:13 PM



IFA HOTELS & RESORTS ANNUAL REPORT 2017  |  Page 31

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   31 5/22/18   1:13 PM



Page 32  |  IFA HOTELS & RESORTS ANNUAL REPORT 2017

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   32 5/22/18   1:13 PM



IFA HOTELS & RESORTS ANNUAL REPORT 2017  |  Page 33

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   33 5/22/18   1:13 PM



Page 34  |  IFA HOTELS & RESORTS ANNUAL REPORT 2017

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   34 5/22/18   1:13 PM



IFA HOTELS & RESORTS ANNUAL REPORT 2017  |  Page 35

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   35 5/22/18   1:13 PM



Page 36  |  IFA HOTELS & RESORTS ANNUAL REPORT 2017

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   36 5/22/18   1:13 PM



IFA HOTELS & RESORTS ANNUAL REPORT 2017  |  Page 37

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   37 5/22/18   1:13 PM



Page 38  |  IFA HOTELS & RESORTS ANNUAL REPORT 2017

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   38 5/22/18   1:13 PM



IFA HOTELS & RESORTS ANNUAL REPORT 2017  |  Page 39

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   39 5/22/18   1:13 PM



Page 40  |  IFA HOTELS & RESORTS ANNUAL REPORT 2017

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   40 5/22/18   1:13 PM



IFA HOTELS & RESORTS ANNUAL REPORT 2017  |  Page 41

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   41 5/22/18   1:13 PM



Page 42  |  IFA HOTELS & RESORTS ANNUAL REPORT 2017

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   42 5/22/18   1:13 PM



IFA HOTELS & RESORTS ANNUAL REPORT 2017  |  Page 43

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   43 5/22/18   1:13 PM



Page 44  |  IFA HOTELS & RESORTS ANNUAL REPORT 2017

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   44 5/22/18   1:13 PM



IFA HOTELS & RESORTS ANNUAL REPORT 2017  |  Page 45

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   45 5/22/18   1:13 PM



Page 46  |  IFA HOTELS & RESORTS ANNUAL REPORT 2017

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   46 5/22/18   1:13 PM



IFA HOTELS & RESORTS ANNUAL REPORT 2017  |  Page 47

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   47 5/22/18   1:13 PM



Page 48  |  IFA HOTELS & RESORTS ANNUAL REPORT 2017

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   48 5/22/18   1:13 PM



IFA HOTELS & RESORTS ANNUAL REPORT 2017  |  Page 49

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   49 5/22/18   1:13 PM



Page 50  |  IFA HOTELS & RESORTS ANNUAL REPORT 2017

NEW IFA_Annual_Report_2017 _English_FA_out-FOR PRINT FINAL.indd   50 5/22/18   1:13 PM



IFA HOTELS & RESORTS ANNUAL REPORT 2017  |  Page 51

Number of shares

Percentage of issued shares

Market value (KD)

Cost (KD)

26,988,002

4.25%

4,857,840

12,519,938

26,988,002

4.25%

4,911,816

12,519,938

31 Dec. 2017

KD 

31 Dec. 2016

KD

Reserves of the Parent Company equivalent to the cost of the treasury shares have been earmarked as non-distributable.
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35 Summary of financial assets and liabilities by category and fair value measurment (continued)

35.4     Fair value measurement of non-financial assets
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36 Risk management objectives and policies (continued)

36.1     Risk market (continued)

b)       Interest rate risk
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