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IFA Staff Get Together

www.ifahotelsresorts.com

IFA Hotels & Resor
Newcomers

Due to our continual growth, we have
recruited several new team members,

over the past few months.

June

Tarik Dahir
Emad Nassef

Juty

Ramtin Damghani
Aliaa Ibrahim
Stuart Cassidy
Besher Najli
Hamda Al-Youssef

South Africa

Vaughn Reiche
Beverly Gaul

Andre Botha

VP Corporate Finance
Customer Service Executive, CRM

Sales Executive-Re sales

Customer Service Executive, CRM
Lead Generation and CRM Director
Administration Officer

Marketing Coordinator — Kuwait

Sales Director (IFA Estates-Zimbali)
Executive Secretary

(IFA Estates —Zimbali)

Sales Executive
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Dubai Tel:  +971 4 391 2022
Kuwait Tel: + 965 249 0218

www.ifahotelsresorts.com

IFA Times shares news, views and snippets with you.

Joining forces again
with Mévenpick in
exotic Zanzibar

Welcome

Welcome again! With the
summer behind us and Ramadan
just around the corner, here's our
third issue of IFA Times.

The hot season certainly hasn't
been a slow season at IFA Hotels
& Resorts. Our worldwide
expansion continues apace and
our purchase of a significant
stake in South Africa’s Boschendal
Limited is tremendously
important.

Read all about it along with
much more.

Enjoy!
Werner Burger

President & COO,
IFA Hotels & Resorts

jewwtetyyteww
HOTELS & RESORTS

Together with our strategic partner,
Kingdom Hotel Investments (KHI), IFA
Hotels & Resorts recently announced
the appointment of Swiss international
hotel operator M6venpick Hotels &
Resorts (Mévenpick) to manage a very
special vacation destination.

Off the coast of East Africa’s Tanzania,
Zanzibar - the legendary ‘Spice Island’-
will soon offer the upscale Mévenpick
Resort & Spa-Zanzibar.

“The appointment of Mévenpick Hotels
& Resorts to manage the resort
reinforces our strategy of forging strong
alliances with world-class partners,” said
Werner Burger. “As with all joint venture
projects between IFA Hotels & Resorts.
and KHI, we are entrusting the
management of this exotic resort to an
operator with an excellent track record,
and in Mévenpick, we have a perfect
hospitality ally.”

Jean Gabriel Peres, President, Mévenpick,
said “We are delighted to partner with
IFA Hotels & Resorts in another unique
project. Our companies share the
common goals of providing customers
the very best service and taking
hospitality standards to new heights. We
are confident that our expertise and
commitment to excellence will combine
to make Mévenpick Resort & Spa-
Zanzibar one of the most sought-after
destinations on the coast of East Africa.”

Sarmad Zok, CEO of Kingdom Hotel
Investments said, "We are very pleased
to partner with Mévenpick Hotels &
Resorts once again in this joint venture.
We have a strong presence in Africa, an
area where we see great potential for
the resurgent tourist industry. We are
keen to continue to participate in the
growth of quality tourism in the region,
and believe the redevelopment of the
Movenpick Resort & Spa-Zanzibar
represents a significant opportunity.”

Set in this historically colourful and
fascinating place, fringed by white
beaches and amidst beautifully
landscaped gardens, the project is
scheduled for completion by the end of
this year. 109 keys will be offered, made
up of double rooms, twin rooms, single
rooms and suites in Phase 1. Phase 2
will see a total of 220 keys.

Several food & beverage outlets are being
constructed adjacent to the main leisure
area, overlooking the main pool, poolside
bar, sun deck and out across the main
beach to the reef and Indian Ocean; a
stunning setting for sunset dining.

Other facilities include a second large
swimming pool, also with poolside bar;
a dedicated pool and play area for
children; leisure areas, gymnasium and
first class spa facilities. The resort will
have an on-site medical clinic and full
time doctor, making it the only hotel on
the island to offer such a wide spectrum
of amenities.

One of the resort’s main attractions is
the array of water sports on offer
including windsurfing, boating and
fishing charters. And a fully equipped
dive centre features a decompression
chamber - one of only three in Africa
and the Indian Ocean.

Zimbali Coastal
Resort triumphs
at Homes

Overseas Awards

Southern Africa’s premier resort and
residential development- the
prestigious Zimbali Coastal Resort -
recently won the coveted Silver Award
for Best Estate Agency Marketing at
the third annual Homes Overseas
Magazine Awards, recently held at
London’s Dorchester Hotel.

The independent judges, drawn from
property journalists, chartered surveyors
and architects, were unanimous in their
decision, praising the facilities of the
resort and its environmental
considerations. The awards were
presented at a ceremony attended by
more than 400 industry figures, and
prizes were allotted according to build
quality, development features and
environmental impact.

Purpose developed as one of the region's
finest coastal estates, Zimbali Coastal
Resort epitomises gracious living in an
eco-friendly, subtropical haven.

The master developers, Moreland/IFA
Resort Developments, are directly
responsible for all the marketing and sales
of Zimbali real estate through the estate
agency, Zimbali Estates Pty Ltd. Formed
specifically for the task, the agency is
headed by the Zimbali Sales & Marketing
Manager, Andreas Wassenaar.




IFA Hotels & Resorts acquires stake

in Boschendal, South Africa

Historic estate gets a new lease on life

In its first acquisition since listing on the
Johannesburg Stock Exchange in February, IFA Hotels
& Resorts Limited (IFA SA) is to purchase a significant
stake in South Africa’s Boschendal Limited. The move
makes IFA SA an integral contributor to the proposed
mixed-use development of the iconic 2 400 hectare
Cape Boschendal Estate, a property with 300 years’
heritage near Franschhoek in Cape Town.

Talal Jassim Al-Bahar, Chairman and Managing Director of
IFA Hotels & Resorts, says that IFA SA is pleased to align
with an iconic South African brand such as Boschendal
and to leverage Boschendal's prime real estate for
development. He explains that the acquisition aligns with
IFA SA's strategy to deliver new premier resort and
residential developments in South Africa, diversifying from
KwaZulu-Natal where it owns Zimbali Lodge and a 50%
stake in the joint venture that developed the spectacular
Zimbali Coastal Resort.

Development plans for the Cape Boschendal Estate
include an upmarket retirement village with 500
individual homes, a boutique hotel with at least 120
rooms and a mixed-use development which will feature a
shopping centre, offices and apartments.

BOSCHENDAL

THE ESTATE

Werner Burger points out that as the largest single
foreign direct investor in KwaZulu-Natal tourism, the IFA
group has already contributed to transformation in South
Africa.

He says that the IFA group’s continued expansion into
Africa affirms its commitment to ongoing direct
investment in South Africa and neighbouring countries.
“The intention is to use IFA SA as a platform for
continued investment in Africa, which will expand the
group’s global network of resorts and ensure that we
Continue to deliver exceptional opportunities in tourism
and real estate to our global investors.”

"The investment in Boschendal enables IFA SA to elevate
Boschendal onto the international real estate market and
present the historic estate as a world-class destination,”
Werner Burger added.

Clive Venning, CEO of Boschendal, says that IFA SA’s
participation in Boschendal is critical to the future
development of the estate. “As an established developer
of premier leisure hotels and mixed-use resorts, the group
will contribute crucial expertise to our project which can
only benefit the company and the surrounding
Dwarsrivier community.”

Resort Life-Zimbali
wins excellence award

Resort Life-Zimbali, the flagship publication of
Zimbali Coastal Resort, is a bi-annual, glossy
publication aimed at discerning travellers,
investors and homeowners.

And at the 28th Sappi African Printers Awards
held in Johannesburg on 13th June, the
magazine was a silver award winner.

A total of 51 magazines participated in the magazine
category, including some of the best known
commercial titles in décor, property and fashion.

Six independent judges, all professionals in the fields of design and print, were appointed by The
Printing Industries Federation of South Africa (PIFSA) to ensure impartiality, and criteria was
based on Overall Impact, Technical Excellence and Degree of Difficulty.

Albert Lubbe, Managing Director of Sappi Fine Paper South Africa, said that high
standards are pivotal to this premier event because the Sappi African Printers Awards is
about championing excellence.

Well we agree with that!
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PineCliffs 10th
Summer Gala
Concert

The annual social event of tl
year at The Pine Cliffs Resort
- Sheraton Algarve Hotel and
Pine Cliffs Vacation Club, took
place on July 24th. This
elegant gala event brought
out the celebrities in their
glamorous best, to attend a
sumptuous al fresco dinner
under moonlit sky, whilst
serenaded by iconic singing
legend - ROBERTA FLACK.

Laguna Tower Construction Update

Laguna Tower is continuing to generate a lot of
investor interest and we are very happy with
sales to date. Our application for the piling
permit has been accepted and with the
contractor now on site. Piling and shoring works
have started as scheduled.

We are still on track to deliver the building within
the previously indicated timescales.

The main structural construction is due to
commence in November after the piling and
shoring works are finished. Building will be in-
ground for the first two months to secure the
sub- structure and basements and construction of

Construction Update

the superstructure will follow thereafter.
Construction work will be visible from the road
early 2007 and we plan to publish progress photos
on a regular basis.

There's also some great news from the Master
Developer, Dubai Multi Commodities Centre
(DMCC). The entire concourse, promenade level
and lake have been redesigned to now boast
public areas, walkways and additionally, IFA Hotels
& Resorts has introduced three food and beverage
facilities plus outdoor seating.

The lake design was altered to facilitate better
circulation of water. Changes to the master

development were made as a direct result of key
information becoming available from other
developers. The new designs will soon be finalised
and the lake infrastructure is now scheduled for
completion during the last quarter of 2008.

Without doubt, the changes enhance the overall
development hence we trust this is very positive
news for resident investors. Pedestrians will be
able to walk, run and cycle around the entire
perimeter of the lake, adding to its attraction for
pedestrians and providing an even more people-
friendly environment.
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Moscow Press Trip
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Upcoming
Exhibitions for
IFA Hotels &
Resorts

Maintaining our high profile, we are taking part in the following
important exhibitions:

®  Kuwait Expo at The Marina Mall, Kuwait
September 11-14 on Stand 25

m  The Kuwait Property Exhibition at the Sheraton Hotel, Kuwait
September 18-21 on Stand 10

Extravaganza Moscow at The Manege Exhibition Centre, Moscow
October 26-28 on Stand 63
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